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Historic Rainbow Lodge at Donner Summit For Sale

· High Sierra property includes 114 acres, award-winning restaurant and artesian spring water business

Soda Springs, Calif., October 27, 2006—For people who have dreamed of owning a high Sierra mountain lodge, your time has come.  The venerable Rainbow Lodge, a romantic stone and timber inn, located on Donner Summit at a picturesque bend in the Yuba River, is for sale.

“Owning this lodge means owning a piece of California’s history,” said Henry Bose, of the San Francisco office of Colliers International Hotels, a commercial brokerage firm that’s co-listing the property.  “The original Rainbow Lodge dates back to the 1890s when travelers following the Emigrant Trail would stop for a meal and a bed,” said Bose.

The existing structure was built in the 1920s out of local granite and hand-hewn timber and features stone fireplaces, 35 rustic guest rooms, a historic bar, and an award-winning restaurant that has served as a regional landmark for more than a decade. The sale will include approximately 114 acres, as well as artesian wells that supply crystal clear mountain spring water, providing another solid revenue source.

“One of the most valuable features of the Rainbow Lodge is its attractive location,” said Tom Watson of Truckee River Associates, the local Sierra commercial realty that’s co-listing the property.  “It’s just off Interstate 80 in the heart of spectacular downhill and cross country skiing.  In the warmer months guests enjoy mountain biking, hiking, fishing, rock climbing and water sports.”

Rainbow Lodge was recently acquired as part of a package deal when companies owned by Bay Area developers Todd Foster and Kirk Syme purchased Royal Gorge Cross Country Ski Resort and 3,000 acres of land associated with the resort.  The lodge has been part of Royal Gorge resort for many years, though it is geographically separate from the ski resort.

“Since we purchased Rainbow Lodge, we have taken steps to stabilize it and ensure it is operating as a successful business with superb employees,” said Kirk Syme.

The Rainbow Lodge sales offer results from a desire by Foster and Syme to narrow their focus, concentrating on the operation of Royal Gorge ski resort and planning for future potential development of portions of the lands surrounding Royal Gorge.  “We want to narrow our efforts to operating a superior Nordic ski resort and to creating a progressive land plan that truly respects this amazing natural environment,” said Foster.

For more information, contact Henry Bose, Colliers International Hotels at 415-288-7808, or Tom Watson, Truckee River Associates at 530-587-7633.
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